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6 DQGHHS $ QHWD LV ViKH ) RXQGHU

0 DQDJLQJ 3 DWQHURI . DI HQYHWDQ
HGXFDVIRQ IRFXVHG IXQG P DQDJHP HQW
ILP KHDGT XDUMUHG LQ 61QJ DSRWH

+ H LV UHVSRQVIEE ®1 | RURYHUMHHLQJ VIiKH
ILP B/VMDWAI\ JLRZ 1QJ RSHUDRQV
DFLRW UHJ LIRQV GUYIQJ VKH FRP SDQ\ B/
VIKRXJ KWHDGHUKLS DQG EXLABLQI VIKH
ILP B/ LQYHWRUDQG HQWHS LHQHXU
QHVZ RUNV DFLRW VIKH J GREH

+HKDV  \ HDU/RI H SHUHQFH LQ SUYDWH
HTXIW LQYHWP HQWBDGHUKLS
FROVXMQJ DQG RSHWDVRQV

P DQDJHP HQW+ LV SDWIRQ LVVR Z RWN
FRVHO Z VK HQWHSHQHXU/Z KR KDYH D
GHHS VHQWH Rl SXUBRVH VP LAODUVR RQH
VIKDWBIG KIP VR HAWDE @K . DL HQYHW

8 QGHU6 DQGHHS B/ GIDGHUKLS . DL HQYHWK DV HWIDE QK HG LWHQ® DV VKH RQQO
HGXFDVIRQ VHFVRU | RFXVHG 1XQG P DQDJ HUZ VK SUYDW HT XIW DQG SUYDW
GHEW XQGV DFLRW 6 RXVKK $ VID 6 RXVK ( DW\§ LD DQG 6 XE 6DKDLDQ $ | UFD

3URUVR IRXQGLQJ . DL HQYHW 6 DQGHHS VSHQWVHYHQ \ HDUW/ Z RINLQJ LQ VIKH
6LOFRQ 9D@ ' XUQJ KLV IP H VKHWH KH Z DV D 3DUMHU DW 2 XVERRN
9HQWUWHY D ®IDGLQJ 86 EDVHG YHQWUWH FDSIVDO IXQG Z KHWH KH Z DV
LOYROHG 1Q  LQYHWP HQW DQG GHQYHUHG VXS HURUUHWX LRV VR KLV LOYHWRU/

+H DOR WHWHG DV D ERDUWS WHSWHVHOVDVYH IRU VKH ILLP B/ SRUVRQR
FRP SDQIHV SIRYIGIQJ DFWYH VXSSRUN LQ DWHDV RI VDBV RSHDRQV
EXVLQHW GHYH@RSP HQWDQG SIRGXFWP DINHVIQJ GIDGHUKLS 6DQGHHS W
RQ VKH ERDUGV Rl YDURXV HGXFDVIRQ FRP SDQLHV DFLRW VKH 3 KLDSSLQHV

9 IHVQDP DQG ,QGLD

,03%$&7 5(3257



, S /p2 S6ahpud i GSHY S®u o P :HS2Hi 20 D i D B / S§H
P hu: H B/

#EDPA,E€p{ EARQARZ;NE|"2; p& U; “YAEPADP; Q2 AEY ;2| E{ pEY4p? €

BAEY pAEDP; Q2 /&Y, |pr“BE %0 ; « |EAE; "2; £| 2 £20 p2€; | 2 MO, Y
‘aQ Mo, 2 M B A £, €Nt £E, MEA »E ; OF; £, {| A, ; -

A2 A Y0 @ Z; p?; pELPEY , UMB Z; { EA® AN O“E; A| 2 £ 20 Y| %pA Z; p?

PEEZ, B, % 2,0, AEA?R;, £, p; ' Va{£0; ApA ' pA 2 A{,.%; pEE%M €

p€,, »Ep/EEL’J;

a‘'“f  EpENOLD| AEETVOE|" K, €,QE1,€,0 YE AEl A2 EZU
{pA €A EAADPY; A22 FOO ,EpAEAIYE @ AEE€,QE!,€,0pY, A;#
[€€6/60;0' ,2;#0 " Q €:{p| ;E#ED,PAEMO Y% Ep?;16;U, p/A? £, ;WN, O/
AE, ;@R T MR Z p2 ;2 QA 2 ER # % 0,0,€ £, QM 2 E
TLLTUER AL A L0 py oA YR L AD pRE; L, WO L €A | AV AE|C; pA
£7°M A pA#€p 11 AL |  pa; OpA 27 0%, &;{,:| pE2Z,€;p~ Lp{£

‘ TEAR2Z;72°Q 2 /&, {OTEAR, €, pEE| pY%;p2 €;, €E| pE 2 ;

70 { | AQ; OpA A£;€YQ, ;| p “BE AE; pY%pA ApA pE; ApE A 2 pALta~ AA, 2
PE, »Ep/AE; A0 pYaH pt “BE =2, /[, EMaAY0;OUNE|l 2;  pEUCQARZ
EpUA A£pAE AU €; O“F; ©,; OpA £, ; OFE,; = AO pYE|p! ‘AL @; €V Z
p|| E2MA{“EM;{VRZ2Z, Ntk| Y £, { EA2 A\ A:p2 €. €v027; 2 At Y2 EVA
p2€; {EA2 A ~O2,w £, O, BHA EZ FEE AYL, A p2€;, O©O,plEVRZ
1Y% W@ pR |, pZpe AEAE,O ;2 p;| A AMEE| A ;Opaa, S “AEN LR O pE,
| pt “BEEA, ;O, HE Y| AE€,p2€;, ", 2 £

LiayRz; BN A | prREMRE; A | YA | TEE; €70, @2 AE?; piE
pl | "E2AB{‘EM;, AEPAEAD, ;pYaE2€;isie; Olp|l£2QAZ OpAa Ap
|7 ©© ;AW ;{EAO,;O,%;A ., BZEEEL;{ AEOC L, | YAAA. L, “ME
{,@Z 2 p2 | PEYAA; 2 | pt AEPE€ A, A | € {2 A|'pEY AR, °
| pt “ARE;7 Ut “E AT UOpAAEPA? ;A | £YRAE|“ ;pA’ , pHE| p%;p? €;, €E| pAE ®
{TAEE A A A <% AEANOEEpEZ? ', £37,%2 ;

S LA A | EYADPLL, pE €;,/£;0, ;! pYE ENML # €p pA# pE;OE, M €;0,H
E2| FE2RZ;p2€;0,HE2€E,€;,€E|pA2;p2€;" , pEE| pY%; AMEO A ; £, ; WN
7p20 T 0 UWN; +vs 2 €A © pUa T ApZY, ; O BK e p{ A EA; AYO A { EA®
Y AQ, Ve A; £, pYAEO 2 EANRREA#{ £, Q  EPAELE., ;| Y%, «2Q AR Z;“A
p{ EAO %2z, OF;t, 1L ;p2€, LpAaZ, ERLpA‘aZ; p2€; %lEpARZ p
A | EYiAP,© pAEYs /D , ;p2 €;, * YA

,03%$&7 5(3257




CACE O UAE| | AREEA| 2T £ 202 Q AR Z;| pY., Vit OpA, @ EEADAE ;p{ EE
£EpARZip;2,0;A | BEYp2€;2Q MR Z; {YRZRZ;«2p2| pEP2 €A | “pE%AERA

E,0U aQAEM P2 E;, £, %M ,' E,A;;;#®pl£2QARZ {,|pO,; p?
(OTEA{ Ut iEE| £ AR CEAT UGB e, IR 70U 00, &t Y2, EVPE
« Ea,A U:

j Syp hu:H B S B bPhu:H p HIERYy 1 §P:p® p HRum
UBPESH> ) i @B b P HPu. Ri P B /S8H uy ! pe®u® b
j Syp hp: 2 hp2S&P hp: H p H: H.SHubo/ R i ® p: o P28 y /S o
§ HBPHIH HIuo DBLHI2y /2 :/p28b 1T B us§ AL YW,

E¥2aM); 0, pY% £, 28aQ M 2 YW ;2@; ©,wa7, Ap;e |[EA2Z; 2
LEE| pAE 2 #FE EAEA@ piEa“S>E, ;L TAAEaE; | 1{ EE,AQAM 2 ApE
AETEZ M pE, VR L PR L R LE, E PERZA | £Yic Q MEA;,© , VLR 7

Ap O/, ;pO { ‘A3, «{EE?Z p; ZE{pA),© ,L?Z;0 pY¥a, A& % ; “AA
‘O, WAQ, EPAD, 0, O EApAPE 2 ZIAY® ;2 Q AMB , 2 A 11T YER D,

S Y% % ;0,;p% ;E, ;aQ MEVAP €;2 AD ~© ,2 AO ; YA €, Q AEYA;S “A
A TOAEL ;= TEY TUE £ ;0 Y AP 2T €00 e T QAD ;| 01 pat, AEDAE
EA;»ap|, Al 2 £20p€;r,€pZ ZUpA=a QA= £ Ap €A, AR ©,
T /E, O AR Vi EREA|‘pE| pEAZ, AEVIEZ L VL V42 FEO €, FA;

A, QW Y% s E%CQ A 2 ANAZU AN BV LB, EPAB VL0€ER LT €
£ pAaazZAEAENE EY EMEC , MO 'EEYQ /E£,0 /& ©,:{p ;04 ;0&F
AT AL EVQ YA, EPARLZ T EA ©,ApE;epd | pE U ABA S, Ak,
‘©tp| AAPMEMCDP{E p2€; L, Y%, p% OB £ LEAAN £E;p|* “,022;"0 p| £
a‘pECPAE p, £EAN E,; E|pE | 2AUE % ,WO'E ; ‘©1p| AZ; £,
LEE| pAE 2 AMEO ;@ £, ;WN, O ERE; o2 Y»EY,;0 ez | £A 83 0E £ pE
7 Q1no, 2 A EE€AZN" T EEMNR| A,

#WEO ERE; 2 M EE€VORZ; J=#p2 €, A|‘pE @ | £AT2; 9 A |, AAZO ,2 A& O
AO,;£Qf A&l 2 £Z0p2€;«2p2|,;p||, A #;,0,%22Z,0pYs, A;0°,%
MBA @ Y2 AE 2 ApY /B, 288 L A2 Y/E, ;© MO pYLe peA €A, 20 2 A
A, ;'O p| A «AE|" A2 A ANNEOC AEE S Ve Y €Y%| ALl 2AEO Yy Ya
2a A pl | AAAEA2NCEMH ,E,AZ2 €, E{VRZ{2€/2,0,EpA‘azZ
Tl1iTyfacE NO/E © pARQ,; A ZO 2 e A4 M S Y Y aa T (pAER; @
,© VA7, Ap; /22, €ENE;| O{ @, ;pA, | A E| 2T E£ZU;2p2 |, ;p2€
L, €pZ ZUAE;| YapA;p;' EM ‘Ot p| AEE o, YR Z;

,03%$&7 5(3257




I pR, 2 Q AB, EE| pAE2;2 QAR Z, AR ALY, DY, A|pE|' pE2Z,Ap|2Z
© AE%ZTAA; ||, AA I EpEA PR €l E 2|, % 1 J;pAO, ;| pEE QW
|  ©1p2UO0,;aQ AE2; pALE;{,;pOp%; O ‘| & E A EY%, ;| pE2Z,A

AE,,Up%'AEl/Z,,/E‘Z'pa€'©ENE{,,;O“H—Z“"Z'/E'€,,A‘Z"’" LY EA2 ANO €, fAp2 €
TVApR “PpfE 2 M| B A EpEZ2 O E, A | PE| pERZ, A, | T ©1pR U A
MmYL, P 7

7T AMEADPAR € ALY BYR Z, A AN ON,WwAD; ,Q2; e £,U | prdT A
PYVAE ERAE; E., %O Lp| £E,AN2; | J;£AWA;S U2 | M) ALE,AZ2; E, Vs
{EA2 AN © €, “@: OpUN AEpA Epeza; OFE; £, ; A|pE | pE2Z,; £, U p%
mYL, B 7 ;

HWER EVe { /D, 2 AEY EPARE, Y, "Kp?;, U £| “AE2 €, YWR2 €2 2, AR Vi Ya
E:aQ AR ZHEAA pt A BYEEZ, 2|, Y|, AAS{,;0 ¥:;0F;| ©Lpas ApfEYs
QAP 2 E;O, pAEY ;L W WO PR, ipZp' AMEE, A, ARYL, Ap; |, Ut pYE - EY
LTVEET @ REVRZ 0TS | A (L %A AR T, U pRE; €V
%R TAA(E; UBPALPARZ R, EAE; | T2 RE,;, Q% pARO,  , UEN ;'
L1p| A pEAY® A0, ;pROpUApAE® 1 A« €;,pEZ2 0 2 A, A, ,2 ;"0 ! p| Ap* €
“Ap? | “pEY AAA;

T WOLE ; EUAQAM M LVLOE, €Y Apr€; 2y £,0E£ 0,2 A
LTy E A Y| AAT{OTEA R €Y | AAp{ ‘A EP?|,€;p2€;Q W0, BEE
=2, % E% O 1pat A; TER€RZig, prA; e # €D OpA{ E'BEOE £, 1, U % MA
LEW A {227,070 ,2;{p|l ;&0 Ya;pA%p;© pAAMB{%p ;a‘,2;p
© AE,YHMAEAKE O Ya A, o2 YN TEA LB

"TEA ;LB A &2 p; O ©p T p2; 20 €Y% ATA ., £, OLpl A e
LEE|pAa; T8 £, L. e /E, p©“£U,A LA B RZ R pBO T AE, O U AE|
AEpA?2  EAX 202 ;/E;€1/2Q, FE,EL LAY, e Yu, €E|pAE 2 Y Ve 02 €A
PR EA T EA, AE{, BERE, AVRRE;,, EE|pAE AL AN YL Y "EY?
S “A“A* pwe L »Epe AU { EEEAN 202 F{ YR 7,0 p? ULAEAD , i p¥A, ke £
A, ;. €E| pA 2 AIMO ;

AT/, Y| ©1pAU @ R ED; pUEPED; £2EA L pee Lp{ LI VA A

O “1* ;p%; -ﬁEa' ~02,€,{U07©,2%;, 212 EYAP€; pQ £AE, /R pl |, AA
AE; 2 pd | “pEAEL L TUEYLO [ /E, o Y@ pEAIMEOC S, Y%ipY;p{ EAT éé eeé;AE|"
AT E | T BE2AS L ERZIEW O p| BA P, AY%ZTANEPE £, WA,
€€2 [ pQ:p||.,ARE;© ,p2 @aZeEELE, pA@Z; 11 Y2 E A;

,03%$&7 5(3257




G “2Op; €E|pAE?2;%0;/E,;G €112 AMNI1 YK pUA)Iee 668 L pa, %A
pl| AN eW @ ANREA A =1 YWARZ,pELE, { AEOC; « /F,;! UpO “€ ;G 20 pA
| EAEO , Y& | "©,;Va© ; /A, ;{ AEOC; + /£,; ' UpO"€; “EWA e, %€, pQ
L,O1EW ,2A& pA A, 'VOpW < |EA; 2EWMRZ; Ap| 9z, £,
O %Y @£ 7ZU;p| | "E2 A% | U#Sp2 €;" , pEE| p% ;

HEAS [ vaER, €E| pAE 2 pAEAK{ , MED €,G O p; 1, WAEROE &, 1 EA L U
T lVie BREAN @ FZWARZ, O B, A EAR O Y E L, WAA G 20D

OE: "M ANLAZ NEE, 2 FEY 2 /E2: L V700  Ap2 A YO A/, sEAEY, « YulE, A

£pA, WO A, WA ;O EE; pQ €At € TEAE £, €El pE?2; AIMEO

pEEZ, K, Y

S LA PY% AO,; | %A ,WOLEA "« T0; TEW| ©1pat A Apt,; £,
TR0 2O PR EE R ZIA® AR Y Ap?, | T2 7O A

Ri ® p: jSyy hu:Hb Hub2SH1 S : 86S ® p hE2 § p HS6 qu
PH HH Phu:H p H/

€E|pAE2; ‘N p; Z“FELEPAE ,, 1A Z2'0°Z; ;£ph,€; 2€OEEPE |p?;“©Lp| £
AEO , VaEA © "Y; @ A, Ve, D ;PP €; €Y% | AA|DE | p2 2, EVIEZ ; E,
SO 2T e, Y pARZ e BEALUsa t S AE, | T, EE pAER R A A
€, A2 O pa e, NE/B, £;,'2 ;"0 © , €pA;AT| “pE %, 2 0Y42 © , 2 BEEPO pZ, ;AE|
PA PVl THEA 2 (VAR Z: O AN UO YA, p||. AN E;»EpEALE pAR@Z; A
{TE2€; £ {EE;pOp%d, AN« A | “pEBAPRE; P, © Y%;1Vse E2€;p2€; £ 7" pE
E2€ VMR EQZ o [E, YA AN L {, MD,, 2 EY%p| LA2Ap2€;, 20%20 ,2 [BE
“ME, A; S A “A {,|pEA; £pAeZ, OpA pOpUA €,A7% €, E; €¥Q,; ,“E, Y

LCEATL U, B BTV L AEVEQE T

S, AN 202 £, 01p|l £ ,UA|pE p2E; ,20%20 2 AL | pE2Z, A
€Yy | ;ﬂj; 7 L‘p@ LE ;5 pl | ”AA- +@ p2 | “pg ‘@ | FEAa : Znagn Yy | FEAa caTa/
a BV, /B pEMEE, 2 2| F£A 2  E;2pO,:p;s, O,$»EpEM £ pA2Z, EA ©,A
P2 €;£Q £ T €,$p2 €;% L Q? |, ;4p;{ Vap€, UEA €, YARA €@ Z; o £, | AE| S PAKE .

P{&; /E; L pYa “ pA; p2€; @eE,2|,; O Ya; EpEOCD AL {,BY% %A A

pYaE2 €;EA;"a | F£€2 Z,AE| * “ARE, ApA| £O pA;| * p2 Z,,

a,;0,pAEY,;p2€; %t YA, pl' Q0,2 ApZp MERYL, A AE| " pA ~YEAD |,
£ p%,YA; © pYL'@ pEA €; £ pA, YA+, O pE ; £ pA, YA €Y%| A {A;2€Y| £« {A
QefE, 3| ,€; 2, OpL; * {A |%PAE; | %pA€; @| ©,; %pLA €; pEE/E 2 pE
| pt “BEC {“EA€{U EY ©tp2“ Ap2€; /E,YA;

,03%$&7 5(3257




a ., pA p© [ E€EVQ ; EY% ©tp2  AE{,;Z €;,20V20 ,2MAE| M, 2A{U
€07 EOPEA | EFOPA;| 2 A ER, ARpRE; L AM AL @E 2|27, /E, ;£|pE
| “hESY, | 2O U; =EY EAY,; E2 €A O'F 2| ££,; €Y%| A| £0 pA; AYL, A
‘“a| fF€az; {E“EQZ; |ph 2/2, EME {EA® A\ A p2€; ¢« |EAeZ; "a; 1

|, VAR pAE 2 L YV, 700 A Yy EEE@ZA o'a MHEA 2 KO, sE2 € ;

[ S2HT12 y 2(J A OPS&b O®PESH ) S2u HZu2u HZu22(J: S ®
B / SSHHZUY p: j Syp hp:HR 1T 8P p®  /

|| &2z, /&, £, ;W8;N ; ‘pYEYiN 1;"AL'C REP2E€;€ Y| M2 &L, 2|, A
TE,%N A M| pA €, pEE; p2€; 0, H ,®2Z;8 ;1T QwWB; J,€E|,€
‘a »EpEA A; ,2€,Y%, »EpEA;NEAMR2p{ L ;| ‘A Ap2€;| OO EAN]; ,|.24E

O Y p2€;,| 2 ©Y;Z2%0/E =EY Y% ;“Olp| A | EAE Y| MAla«dE 2| AL, A
‘©lp| AE,O ,AS Y% Y% L, %UDAEAR (A, 2N 1;p2€;,p|l' i <&,A
AUEY| A0 L p|l AEN  AR»EAE 2 pE;

X Hou2u S:/ uSBB H 6 2125y pi 20 j Syp hp:HP:pu: H @ P28p S ®
:82up 1 28 ¢ /S Bu:)p:/ uSSdo b HZp / 2thSHIL p1PRb y S20 uH

a,;EA TEV atYs, VY ||, ANl EpEAd, E 2|, + | J,;%0,0 % ;0 1 A
£ ,80/E,,©0 M ©01%" ,2KQ;,€E|pAE2;"O 1 p| £HO ,0 Vi;a , EA "ApADE
MRZ, A~ B 22p2,© 2 FOE/E, ;| ©1pr U | £ER 2 A BT €L 2],
LTYE £, A EYRZpR €, UE

Ty, DO LE Va0 p AE| AR YN, | A, ;2 M YR, Bk EpEA £ EEE
AR A, pl| ARl pE2Z, p%:E BBE{,;|p Pl & % A% Z;HpYL, ;p© "E* A
“o| pt “BEPAD| | . ANApe;, U2 KQ L VA{ £© EA R 4 pEEAE R £, UN TEE
{,ip{ & R Yy BV EZ B, VOR 2 pAp| |, KA EA2KA |, pE£2 2, YO,
AR TOE 't % Y@ pR |, €pARipe €8 TEE pQ ipiApO i EpA ©'£0, % A
R, YiNRAEZ| |, A

V2O ;p;€€Z, 2,1, YA | AQ ;v Y, WO L ;| O pa AA B Z;e Yy, €E| pA 2
»EpEAD A2 L EAAE, Vi Va€E| A MR €42 €2 ARERI A, |EA 2,0 pYa, BB Z
PP € AE AN (O, A2 €Q 0 A, ;| O p UA A2 A2 p2 €| pt p{ ‘B4
ARE ©Opa; Apl Wk £ :0p2pZ,0,24E QE| ©1pas AA 83227« Vi EpEA
a /.| ptimE, e 2 E LV ME LA E, U0 ERE;Z, M| »EY%E {Up; HYL, Vs
AR AZY| it U, VpAp? ;p€E/ 2 A ;p? ;p| | , ARAEA 2 { ESADE;p;© E| * ;' , pO, Va
‘aQ AMB 2 A QYA , ;

,03%$&7 5(3257




N"; <A pE ©p2pzZ,0,2 AAp; ,ULpWhE « Al ;| ©1p A+ | EW ;AA
‘©1 VR A VpE{EAD YA L%, S LA PY%IA O, TS E, ;WO E AT Y pl
£e,; “O1£0 2 AAE?; «“Olp| E2QMBZ; E? 7, pff ,£0 ,2 /& = EY
QA 2 A Ya|, AN H DO > EA T VAEE /B MRAT EPAAE A © ppZ, 1 {, A, , 2
‘©1p| ApP€;CQAEZ AQW O, & ©1L0,2 A€ pAl pR,2Q MpR€; 27, A
{,U2€;76 MUY, VAR,

j Syp hu: H@S: &SP §Zu® j Syp §2thSH1L 01PHb XXIP ® 'S o P
un/ &b Hou 2uS: pPH uZb® HZk :HSHIPo S ® S®® : y u
PHHDFDDH /

a,;{.£,Q;,€E pAE?2; A A2l WpAY; < UA | AEA p2€; A O p| £A
Lye E2€prE€£27//EWW WE ;@a AMW; BV, Y8 YE; ©,Yp;0 ., %
E,;*E{£];A|E%O, £ B2 €A EE|pAE? ; £,;{ .M, €E|pE?; AAFOA @
,© VAR Z;, Np;pY%; o2 AELLTVEE {U £, 1 VDA A | EY4S Y% Y% EYa
| pt “BEA, A 2 ADE A, €VQ, ;p| | .ANAE;Z €, »EpEA), €E| pA 2, /£, /£, ;0 pAA A
EYLEZ ; p; |TO{@pAE?2; "« A|'2E£ZU; #2p2|,; p2€; 1,€pZl ZUELE€
ug a Cp/E a A;

a'“t;0,;p%; 0%tz El;, EVapAE2Q AMB 2 .0 ; E2€;#;0,;p%;2 O
foE2 | 2 Z; E2€;##pAO,; pQ ;' p€; M, UM DPE4PEUY©; E2€;#+ EA 0
AQAMB 2B OPE,; £ EPA,  PPE; O Y, UMpY, 2, A&, YR, E2€; #H
S pREAT2; EAEH A EOAN o /£, CECO{, Y% €, pAA{EAE . LALE,| Y% e
£, MpEZUE, MO, a,;0F| 2ARE, /£ |EA EVaQ M 24 2 £ pAe’
@aaT A ADp|, e LU0, Z;| TE2 A AN EA;p? €N EA/ pAE Ap;

= By Yo, W €:2 O MO , 2 EMBZ, | p2i{ . €, AV, €:pA, pltZE O£ O, Y E,
{EA2 ,ANO© "€,EN| £ pYiE,  ApO;"AO, H 1® ,€;{EAR, AN O, E 7€,
B2/ | 2 O ApY%:t e A{L {EAAN©,;0 %;0 va;"A2, ,€,€;"a p%UpALEPAE
€VQ, ;0 pYLa AN A, Y% "NAEEpa ;11 TR B A | Y%pA pE psa B L E
AEL 1 TYE EY) @1 pa e, ApAp| AD, BEpAAY» B4 E ;

| p‘B,2Q AMEEAEPE ,27pZ,© 2 FEO© €, £ | ,2 /A p%aE2E€; EY = N, 4 EFEY,
TVEPR AR 27 QAR L PRt € E AL EATL U8 ApE| Ot pdt AR, € EY
AEL L Ty E LA, pY%pA{ EAD,  pQ % pEUAE E AR E, O %p2€;0 3£, U
a € F,0; Y. |FOpP2pl,© , 2/&PLLYip|t; £ L YEE, © 2YEYRZ
€'AMR ZE“A , AEAYVL© /£, Vi Q AEYA;

,03%$&7 5(3257




a OSH® o P:puS: 8 y y §@S&U Pu: H P hu:Ho Db p®PESH /
R i ® u: j Syu hp: HEOuSs6i H2 Hapy /

NO,, | ©072; |'pE2Z,A £, *QMZ, 2, €E|pE?; p%; %HDAEE, £
E2€,AMRe €@ ZEpA, €E| pAE 2 "Ap,Q WE | pEA EA2 ;2 5, /| ©0 %, ;* %
,UOLE ;AL |pEAE “AA| ©0 2, EA ,;ZE{pE,]| ©O,%,;| ©1pa A
{,IPEA; £, %; P%; %pE .| 2 O“K o ApL,;2;,0,% pehaz; AER2Z

©pYs, R Z%WWRERZ: E: E€E|pAE?2; YU»EYA E2€,vMpreeZ, * ~0; £,

5O, 3 E,LVAEE| £A| 2T EZU; EOp? %A EY,  p2€;{ W2 E€2Z;| ©,

EZ,E, Y% E; {E'E; p; | ©1p2U "vap?; “AREA?,; EpAk“A A|‘pA) p2€

,20%20 ,2 ABLYE @ AE | pAU;

| £ pUEa €, VAR €7, " EA L, EOC 2B NE, O M| pEAZAZ,pA | /£ -
DQAMBZap2€; 2.0 Z; €E| pAE ;| O pd A HEAN T, ERZ E;pEQ YA,
Apotr™"; 72, # MRZYWO $ “EN p2 E,ValERZ; £, pQ,; p; L Vas, AN YaTe; €p/R
Ac“ 2|, e Yp:| ©OL£O ,2 AMIE AN 2 A MNEE, 24| p2;, U, Y% 2|, A&, »EpEA
Ta U EAE{,; Yaep|./Elp|, N ;aQ AMEYAPY;{ ., MEL AAE?2 €;¢ Y, €E| pAE 2
p2 €;0 p2 U~ A&, YA “DYA, | A" E, UpY% £ | pE;

A T2€| " pE A2, EPAE PALL .20 Y% viE ARA R, €,°AEPAE® AE-Q, U, p'A
{pl ; © AE €E|pAE?; ,2m %2, B O,%; UAp|' YA GYie, AN 2pE
Aty EVA CpQ; R AEY%E E, € 0pe; 0t pA {2 pl|.EAEE
EVZEZ /E,; O€N6;1p2€,0 ;0“1 EMA, €E| pAE 2 ;Y7 B2 /E, ;|2 M *
pa ;@ Q AR{ £ ;pMA A AN 7T "% p?i{ . €%, L% p2€;0, p%;p;t pYE A £,
A | EUN, O £A 2 ;

a PSH® o P :pyp S: P/§ yPD Hu ® b Hu B § S20uH HZb
oS

S ,iApEO; T E,; P M PIE,0; O UE; pPE; E,; 37 @Z; | 2| £ pA
Vo PEEAE; “2; p; RAEPA 2; O Y% @ pA? ;" “Z' [ FY%NEWAEA p? €; %EE|, €

E»E€ /L pY; Y%pEep| £YA;; “©1p2, AOE  pQ ;£ €vQ ;{ EA2 M A EOpLA
| pt “ABE, = “, 2| Up2 €;EA ;A|' 2 £200 Y;p| AD Akp2 €;-E€"| “ EALL E;€¥Q,

| EAEO , ¥, 2 ZpZ,© , 2 AP® €% pEA, ;ML 2, VER “/E | 2 O Y| A;

S 2, UED E EY%, ;U pAROEA ,  p:f AO Y| 2AEEPA 2, /D €', Y2 [F
A A YL, Y O, HE2€ €| ©1p2“ A p|»EYRZ; AOpE Y% 2, A p2€; £ M
/AEACE“a p{ £1 ’{ EA‘& ” M© _€n ﬂ{ pAy € 1| _© . pa “n AA’ ” a Z;u U‘/Cgr

,03%$&7 5(3257




a,;p%;pfA ;A ,22Z; €S,|';| ©1p2t, AEpAERAE; EZ,

PO "E2AK " | pl “/BE B2 AE Y| 2 AL £ @ Z; pAp|»EVRZ

Teefd {EA? A N E€VQ,  pAMEVEOPLAL Voo M{ “EALPE €

PEA  EQOPUEA oo VR Z;{£2€,€,EpBQZ, oo VRZANE, E, " Va
AEE 2 MA:

€€ A apAl; O,; p%; pE4peU ARYR Z; /E; A, ,; QpEpA @
OEFR EAN | ©,; € 02; p2€; p; YA ; ~« | pt “@E £OpKLA
»EpEM;;

1IpARD; # |p2; A, OE|'; © Y%; | @A ER,M AOpKA
N % 1p| A2QAMBZ;@; Ap;S .,;©0 QO,2AEAN pt p{f
p2 €;#p© ;, U “A€

,03%$&7 5(3257




§ROYy X Xwg§ ! A
|Cy( 22022w0OyA

G ,2'Uo1p| £E2€; M ANO 2 FEAp: V2 Yy A0, 0 Va€, Q £1 ,€;9;| £A,
| "2 AESRAE 2 0 /E; " AFEAE @ pEpAA, /E O3, YAp? €@ EEARLIE, pE, YA Vi/E, 1 EA A,
S:u::bPHI2 'P:Hp:: 1SIP ®Z iy /S8H/I 2/ :Bb ;

=i/, © , Ap2 €;11;| VYD /A WO @, AE O pA U2 AZE, * EY“, AL Y] , €EE%A
p2 €;' EO p? ;%A EYh, Ap%;@ L B| , /E €, £Q Y4, ;'O 1 p| AZEPAD;*E2 €,pC ALE | YupA

22022 J ARO
a (;szozzn|
W& 1 AlCy (
ga §._ ZXA\X, y2

CINESINGS (3




*1266%$5<

6<0 %2 /6

Iy y BHI® S BSH © E2A] © © “EEE; e peEr€:Q " Y £ { UVEEO EE;! pyE, AU O AEYA

(uhuo / p®Yy S20uH;a , ;@ | £€,; EVat, i+ U E pAES; BV, 8 YE; ©,Yp; Ap;Gp| | ;N Zpt "% ;-p? p
P €N EA) “Y%p; 2Al;=|,p2p;8,0; ,ph2€; EMPED,7 “€EL; pMP €; V| p;#ip, £ 2 4]

( PUSHQ ®P D( ;A | “pEA €7 W ;| it YDA, { £2;0 ' £ p2 ApY%;© pE, /0 “€EL /O p¥a, A ©1 pa*, AHEA
A, vpAE, { AEAEZUOEL O, YA pl ' “ Q€{ UEA® Z;| “SpAYE

Oy u2PP DYy SHpH (a , ;| £€,;1pA2 ;p2€; 2 AE ©, 1/4p Ap;Gp| | ;4 U £N Zpt "% ;-pt p? ;N EAE; T %p,
7 “€EL; pMPRE; Y pi+ U ERN, £, EVLL, -+ pAER; EVAL, 2 4)

IP ® y S Sbu2 (=%p*"MA?; ©p? pZ“""Z | T ©©@ZE€; 17 £€; p2€; |EAEOAE; Q 1£A 2 QAEE; {U
@ NEE/E 2 pEpAA, /E O2 1A, N | pE€; 2, YEGPYAE, Y Y4 G

Jo ! SH E2€A EpAE pQ;p*;eQ M 2 AEZ, % AT, ;.8 ©1pAReZ{ A& €,QFL, €;p2E;,0, 7
© pYa, A

% | S8H P hu: o D( # QA 2 A5 O“/; /E,; €EpE O PP €p/AL; o “2p?|‘pE %AW, p*€; 1AM, A" AL Y
,20%20 ,3 AL ©1p| B O, FE,;2 A?, +0,pEWZ E,;* AR, p2€;2,2pMA) ;O p| £ QM 2 A
.3 PEVR Z{ T/ AR AE R pE/DP® €,p€€AE 2 pEAPO T2 Z,/E, A,

X:HWPH S6S::uH i p2 (EAEEY, €; #£AL a2 Faghaffipal | TO1pas A ep© ‘Al | AA QY72
O, pEE2€A;, 2€ 00 2 A;» E2EpA A {p? AEE| pUIO p2 pZ, YA EN 2 pUe Q Me 2 | 2 AERpe A, A

| p&, €;1°C “A€ ;,GpYAE,, Vi YAG

w SZouHI—BZDpI—p@(? pYa, AeE2 €:0 p? pZ, BRYL, A2 YE, e Q AMB 2 MBa ;e | EE,; £{pf .Qf! £0pwu, A
©, ¥4 7:© pYa, A

wpyyS P AL | pEA € W@ weepa| ez 0t £ pR ApYs AE{ TR pAEE A { p? AOYE R TS| T BpAYEHEA
E,:©0 ME»EEE ;v W0 ot VOPAEE, { £

WEB2 S2UBRH ;| ©O 2 W@ ; <O Ya2p2|, ;| p¥p| £YVA €{ UAO pEE p2 ALE;@ € CEEPH Y40 pE| © L pa“ A
§2MSH1 ®u! H , { A2 MEO© 2 AB/E;| ©OLp2  AEY| AE2€27,0 ,RRp2‘@, ;O Yavap? |, ApAEZ, A

§P! d8 ®u| HGE{ £]| A1 APE, €U, €;%| "© ;A | EVEARQ M 2 AZWE, ;| W “Z' U, &« | EA € 2;2%,%;{ 2€A
pa€,0 B2 “ pEpa €; T© © B2 /3@ pAEE| Yy ;p2 €:pes Wp{ £ EAR Z;"ME, 1A

aubb : HS2DUHI® ], 272 A B2 €;0 p? pZ, Y& VL, A VlE, it Q M 2 MBa 0 | €, Ap;Gp| |+ pAE Ap

A ABE Rp N EAE; Ap ;N EAE; pME Ap,; EVi', ;e ,AMEA; EVit, ; pAMEA; EVAt,,; £{pE1p/A p€; ,° AL
©,Y]p;7 €L, PAADTE; V| pi+ PAE Vi pT7 '€EL; pAEB VE, A Vipia ,AE Vip N EE, A p,;8 UE

©,Yp;=1.p*"p

ASDUHIP ®: yp( © B2 AZE, *E2 €,0 p2 pZ, uAMYZ, B 2,0° , 2 Y A2 Z:| pt “BE

RP HBP;g, pYO" , %A, *E2 €,0 p? pZ, VoAt pf| pt “BEAO ;2 Q AEYA

EEZE£ Apw;,0001 ,2U pt “BEZYAE! | © YO L p| A2 Q MR 7I7£ N

,03%$&7 5(3257




" 6&/$,0 (5

S AVt TUAE pA{, .2 EAK ,€{ UG ,a“U prpE ViEl (AL AL V4 €E| pA2pELEM TAA; EYZ MA@
| TR AR AT R TR | € 2 R, | AEpEL Vet VB VL A pY; 0%, €{UG 2" pr g U
© “PEA, © "€ pAE R (A ER Vi A B2 KA AU Vit (A€ (S Ay Ty p? 2 T AR, (EA €pAp;{ pAAS Vs
pa U| H© ;€,0 p2€; ¥ pEA, ;" +p| £ 2 ;pZp AES 20U pt“ABE VB! ja ,Ykf ; EAD? Up2€;, Q WeEpP{ ‘£AH
Y REERR 7,0 ;p2 U, £ | ALY Ap? KO “ART2 pa € pQ 2 Y A AR EAL. Yipd UE AN | EV,€;{ pA €:E1 2
ES YO PR R BN Y TR M., | £E; | p2Z,;p* € pA{, .2 ZpAE, %€ {PA € AL E{ £ &)
PO E; @ WO pAES A AADE €pA; p2€; £, A ER, A {,E£,Q€ £ {,; A&, p*€ p¥%;* %1%, WE
ZE'€p2 |, ; 2 A0 { EAD ‘| ;0pU pQ 2 AL, 2 Q Ve €06, ,2€, 2 M)A ,;0p 2 %A RRE RN Y,
Op¥sp® £ A pA /£ /£, pl|EWIU %] ©1£ A, M "« £A 2 W@pAE? ;S A2 @pAa?; A Ap
A0 AMB ,2EPED|, ; e, Vi ValE, A E|“BA2; e p2; e, Vi E{EU A EPRUA | EVME ApR€; A2 Ap
Y%| ©0©,2€pAE ;0 E; A, | AE;p? UA | EVME K@ p2 U EVAE"| A2 #EE A2 A ° MEEA;p;* , YA 2 pE
%| ©0,2€pAE?; Va2 p|| TERAEE,; pYAE EDYC QA A& (o | A A; 2 pd | DEAEPE A Vs
a,, €A T pa e OCEPE| £,2 A; p|‘ ;p2€;pa Ut YA 2 pY; AL ALY A TAA{E e Y AT W Q AMD 2 A
p2E; E,YE, | “AT2A

,03%$&7 5(3257




&217$8786 72
/($51 025(
$92 87,0 35&7
19(67,1*

( LQIR# SKHQL FDSIMDQ WRXS FRP
2
Z 7 7 SKHQL FDSIMDQA WRXS FRP




