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3KHQL &DSWD® P WRQ LV VR HQDE® VIKH DERFDMRQ RI FDSWIDOILRP  LOWIWMKVIRQDOLQYHWRUY VRZ DUGV
VRFLDODQG HQYLLRQP HQVDOVROMRQV Z KB VXSSRUQI VIKH 6XWDLQDE®! ' HYHRSP HQW* RDY
6' *V : LMK VKH ,P SDFW DVDEDWH 3KHQL &DSWDODIP V VR SWRYIGH LQYHWRL/ Z VMK DFFHW VR DQG
LOWAGR) HQFH RQ ViKH LP SDFW XQG P DINHWRS SRUXQIVIHV DYDLADE B VIR VIKHP

7KWHH P DLQ YDUDE®V KDYH EHHQ FHQWDOVR FRQWUXFW P RQIVRU DQG XSGDW VKH GDVDEDWH P ®:
§ WUue@ShyS B /S8H/ 2/ :Bb )b :HHPH S6:8S41) S ® HS2DpHY S20 pH2SH1 2uHP2 .

,P SDFW ,QYHWIQJ JRHV EH\RQG QHIDWYH WWHHQIQJ DQG XMQJ ( QYLLRQP HQVDO 6RFIDO DQG
* RYHWDQFH ( 6* LQWAJUWDVRQ VR WHGXFH KDWP RUDYRIG UMNV VR JHQHUIDVQJ LQWQWRQDOS RVIVIYH
[P SDFW 3KHQL] &DSIVIDO GHILQHV P SDFWIQYHWIQJ DV P hu:H B i HZ Hou ®PS6 §y S ®SHu |
iPS §S62uHP2 S ®/ :HHhp: SHSSG 2p hER § p HS6H / S8H Z IWK VKH QRVIRQ RI P HDVXUQJ
VIKH SRVVIlYH DQG QHJ DVIyH LP SDFWRI LQYHWP HQW HQVXUQJ ERW b Hi Hb Sdtb S ® Seerb Sitb
DP RQJ VKHWH

3KHQL &DSWD® ,P SDFW' DVDEDVH IHDVWUHV IXQGV VKDWD@ Q Z MK VKLY GHILQMRQ VKIRXJ K VIKHLU
FUHDURQ Rl VROXMRQV [RU J GREDO VRFLDO DQG HQYLLRQP HQVIDO DMWXHV  Z KLOMW SURUMMQJ  ILQDQFLDO
WKWV 7KLV FDWWRUY RI P SDFW LQYHWP HQW FDQ EH WHIHUHG VR DV ib S §ESdiE: H Iy / $8H
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' DVD VI DWHUHG 2 XUTHDP  DQDOVHV 6XEVEUEHWY/ J HW
WURXJ K SXEQE REMFWLHV DQG QRWIHG DQG FDQ DFW
RXUFHV SHHUWHYLHZ V\WKH RQ WH LOIRWP DARQ
I GDVD \KDUHG SXEQKHG
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2 XU7THDP \WRXUFHV

FUHHQVJ REDO ) XQG LVSXEMKHG RQ
P SDFW XQG ) XQG 0 DQDJ HW/\WKDWH WH" DREDWH QR FRW
0 DQDJ HY DFLIRW D@ GDVID GHFNV IRU) XQG 0 DQDJ HW

DWHWFODWHV ,QWRGXFVRUY FD@Y




















































































